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4UBUF 4USFFU (MPCBMPHEIWBWHFST4BO %JFHP MBTU XFFL XJUI B NBTTJWF
DBNQBJHO UBSHFUFE BU S8IBGSMFEHFFDERBENQBDU BEWJTFS DPOGFSFODF

5IF GJSN DPWFSFE UIF UXP MBSHFTU XBUFSGSPOU DPOGFSFODF IPUFMT
XSBQQJOH MJHIU SBIJIMXBZ MPDPNPUJWFT QMBDJOH BEWFSUT PO TNBMN
JOTJEF PG IPUFM FMFWBUPST BOE IBWJOH B CIMMCPBSE USVDL DJSDMF
XFSF TUBZDBHQIPUPT CHEMPX XBT BDDPNQBGXEB CESBIQBJHO UIBU JODMYV
WIJEFPT GIJMNFE JO 4BO %JFHP GFBUVSJOH 6'0T UIF -PDI /FTT .POTUEFES |

44(" $.04UFQIFO 5JTEBVBMPIF QSFTFODF BU UIF DPOGFSFODF XBT EFTJH
FYUFOTJPO PG JUT OBUJPOXJEF DBNQBJHO GPDVTFE PO &5' MJRVJEJUZ
PXOFSTIJQ UIBU MBVODIFE JO "Q3SHBVE NG IR JIMFZFBS
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5|F BEWFSUT JO 4BO %JFHP VTFE UIF UBHMJOF O*G ZPV KVTU GPDVT PC
ZPV NJTTJOH O BOE EJSFDUFE WJFXFST UP 44("BT CPPUI JO UIF FYIJCJU
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5SXP FYQFYWOWE *OUFMMUIGFOBDBEP TBJE UIBU B UPUBM DPTU PG N BMM JO
VOSFBTPOBCMF FTUJNBUJPO PG XIBU 44(" NBZ IBWF TQFOU CVU BDDPSE
UIF NBUUFS UIBU GJHVSF JT ORVJUF IJHI O

5F PQQPSUVOJUZ TFU GPS 44(" BU UIF DPOGFSFODF XBT DMFBS XJUI B¢
BUUFOEBODF XJUI PG UIPTF NBOBHJOH NPSF UIBO CO JO "6. BDDPS
TQPOTPSTIJQ HVJIEF

O4DIXBC *NQBDU JT B CJH EFBM GPS BTTFU NBOBHFST CFDBVTF ZPV IBW
JO UIF TBNF TUSFFUT TUBZJOH BU UIF TBNF IPUFMT FBU%®K® BU UIF TBI
APOEIFMM$&0 PG NBSLFUJOH DPGDEVMRMMRBSUDEBT O*UDT LIJOE PG MJLF
BEWFSUJTJOH BU UIF 4VQFSCPXM FYDFQU JUBT SFBMMZ UBSHFUFE O

8IFUIFS PS OPU UIF TQFOE XJMM IBWF CFFO XPSUI JU DPNFT EPXO UP P(
BOE B DPPSEJOBUFE NBSLFUJOH #GNeNW SUO GREBBIBHAOPH EJSFDUPS BU
NBSLFUJOH FOBCMFHFOMWNGDSNS UP KPJOJOH 4FJTNJD FBSMJFS UIJT ZF
DIJFG NBSLFUJOH PGGWUWOES BOE QSJPS UP UIBU XPSLFE BT B TFOJPS NB!
EJSFDUPS JO HMPCBM SFUB3W*QB/FITRWNIFIOHU GBOBHFNFOU

N

:IQOFFE UP HFU ZPVS PXO TBMFTGPSDF FOHBHFE ZPV XBOU UIFN UP GFFM MJLF UIF GJ
FYUFSOBM BEWFSUT JO 4BO %JFHP XJMM NBLF UIFJS XBZ CBDL UP 4UBUF 4USFFU )20

O* IBWF CFFO POF PG UIPTF QSPGMJHBUF TQFOEFST JO UIF QBTU TP * I
USszZzJOH UP BDDPNQMJTI )BWJOH CFFO PO CPUI TJEFT PG UIJT JU SFBM
FYFDVUF BSPVOE UIBU BEWFSUJTJOH UIBU NBUUFST UIF NPTU BOE UIF
HSPVOE UFBN UIBUDPT HPJOH UP FOHBHF QFPQMF O IF TBJE

'PS FYBNQMF IF TBJE MPHHJOH UIF UZQFT PG BUUFOEFFT WJTJUJOH UIF
X1JDI B DBNQBJHO IBT FYQBOEFE SFBDlI FOTVSJOH UIF TBMFT UFBN JT (
MFBET BOE FOTVSJOH UIF EJHJUBM TUSBUFHZ NBUDIFT UIF QIZTJDBM B

O'JSNT DBO HP UP UIF EFHSFF JG UIFZPSF XFMM JOUFHSBUFE XIFSF UIF
JO 4BO %JFHP BU UIF DPOGFSFODF BOE LOPX XIP JO UIBU QFSTPODT IP
UJNF XPSLJOH XJUI UIFN PV DBO HFU JO UPVDI BOE TBZ I)FZ * LOPX U
JG ZPV OFFE UP b 8F VTFE UP TFOE UIFN DIPDPMBUFT O 'JOOFHBO TBJE

#PUI 4POEIFMN BOE 'JOOFHBO BHSFFE UIBU JG UIF HPBM XBT UP NBLF B
QMBDF JO UIF NBSLFU UIFO UIF TQFOE NBEF TFOTF



O5IFZ IBWF B TFSJPVT SFMBUJPOTIJQ XJUI 4DIXBC BOE QSPCBCMZ NBO:
SPPN 5I1JT JT BCPVU OFX CVTJOFTT CVU BMTP DMJFOU SFUFOUJPO O 4F

'JOOFHBO BEEFE UIBU B IVHF BEWFSUJTJOH TUBUFNFOU MJLF UIJT DBO
UIF JOUFSOBM BVEJFODF BU UIF GJSN CVZJOH UIF BEWFSUJTJOH BT UIF

O*U JT B CSBOE TUSBUFHZ GPS B GJSN UIBU IBT NBZCF CFFO CFBUFO V(
IFBEMJOFT BCPVU TMBTIJOH IFBEDPVOU JO B DPNQFUJUJWF TQBDF XIF¢
[FSP O IF TBJE O:PV OFFE UP HFU ZPVS PXO TBMFT GPSDF FOHBHFE ZP
GJSN JT HPJOH QMBDFT " MPU PG FYUFSOBM BEWFSUT JO 4BO@WBLUHHP X
4USFHFP UP BO FNQMPZFF HSPVQ UIBU IBT TFFO UIF QSFTT BOE UIFJS GES

4UBUF 4USFFU JT DVSSFOUMZ JO UIF QSPDFTT PG MBZJOH PGG TUBC
TFOJPS NBOBHFNFOU

5F BEWFSUJTJOH CMJU[ XBT OPU XJUIPVU DPOUSPWFSTZ BT TPNF BUUF
IPUFM SPPN WJFXT IBE CFFO CMPDLFE

OOF DPOTVMUB®O R POMIEFMMUHEW DF GFMU UIF FGGPSU XBT PWFS UIF UPQ
UIFZ XBOUFE UP DPOWFZ UIBU UIFZ IBWF B MPU PG NPOFZ UIFZ DPOWFZ
NPOFz O

'JOOFHBO TBJE UIBU POF BSFB JO XI1JDI UIF BEWFSUJTJOH GFMM EPXO X
DPOGFSFODF BUUFOEFFT UIFSF XBT MJLFMZ MJUUMF TQJMMPWFS FGGFD

O*uUbT OPU HPJOH UP SFTPOBUF XJUI UIF NBKPSJUZ PG CVZFST * NBZ IE
UIF 4UBUF 4USFFU OBNF BT JUDPT OPU B IPVTFIPME OBNF O IF TBJE 038l
BO FWFSZEBZ DPOTVNFS XPODBPU LOPX XIBU UIBU JT 5IFSFDBT OP TQJMMP
BHFODZ NJHIU CF UFMMJOH UIFN UIFSF JT O



| 0$5.(7.1* 67637 (*<

| $'9(57.6|16%+:$% .036&T ', ("28.+$5/(6 6&+6FB7( 675((7 */2% /65 (BHRI5E,6'$//(




